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- News release -  
 

 

$645,000 SURPLUS FOR 2015   

THE TOWN OF SHEDIAC IS IN EXCELLENT FINANCIAL HEALTH  
 

   Shediac, NB – A consolidated surplus of $645,000, a tax rate that has remained unchanged for 

more than 15 years now, a tax base that is constantly increasing, greater capital investments every 

year and a debt ratio that remains stable. That summarizes what can be seen in the financial 

statements that were presented to Shediac Town Council on Monday, April 25 by Grant Thornton.  

 

   “We knew our management of public funds was excellent and the outcomes of the 2015 Financial 

Statements show that the Town is enjoying an exciting period of growth but is also in excellent 

financial health”, says proudly the Mayor of Shediac, Mr. Jacques LeBlanc. 

 

 The Town experienced one of its biggest years in 2015, investing $3.9 million in capital 

expenditure projects such as roadway infrastructures, trails, parks, recreation infrastructures, 

equipment and water network infrastructures.   

 

Over the past five years, i.e. 2011 to the end of 2015, the town saw its tax base increase by 35 %. 

For the same period, the reserve fund grew from $1 529 408 (2011) to $2 006 190 (2015). As for 

the general operating budget, it saw an increase of close to 25 %, i.e. $9 182 152 in 2011 to $11 

390 857 in 2016.  

 

Over the past five years, more than $16 million was invested in infrastructures and equipment. 

These capital investments totalling $16 million had no negative impact on the town’s debt ratio, 

which dropped by 3% to 8.1 % at the end of 2015. The total debt is $7 million versus $4.7 million 

in 2011. 

 

While the Town of Shediac just ended its biggest year in 2015 in terms of infrastructure projects, 

2016 will be a record year because the town approved a capital expenditure budget of $14 500 000, 

where more than $1 million will be paid out of the operating budget. 

 

 

   “Major projects are in store for 2016 and we are confident that these projects will be carried out 

without losing sight of the town’s financial health. We will continue to effectively manage Shediac 

taxpayers’ money, says Mayor Jacques LeBlanc. Our finances are based on healthy and careful 

management, while taking into account the importance of continuing to offer quality services to 

our citizens.”  



 

In addition to the construction of a new municipal operations centre estimated at $6 million, the 

municipality will invest $3 400 000 in a roadway rehabilitation project to be carried out in 2016 

on Chesley Street in order to build a third access to Highway 15. This project is estimated at close 

to $6 million over two years. 

 

   This year, the town will also invest more $2.1 million on Lino Road ($800,000) and Pascal 

Poirier Street ($1 300 000). These projects will be carried out thanks to the Gas Tax Fund. 

 

“Our 2015 financial statements show that Council was effective in managing the taxpayers’ 

money; but they also show that we are aware of the challenges that lie ahead. This is why we must 

continue to exercise caution in managing our future budgets”, concludes Jacques LeBlanc. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For more information, please contact Gilles Belleau, General Manager, at (506) 532-7000 

(Ext.227) or gilles.belleau@shediac.ca 
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